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Factsheet — 12/2025

Oberbanscheidt Global Flexibel Ul — DE000A1T75S2 (3"

© Absolu

researcn

Asset Manager
Absolut|ranking
Peer group
Product provider
Fund company

Oberbanscheidt & Cie. (%
Multi-Asset Flexible & High Equity Bias (&'
Multi-Asset Global Flexible (2
Oberbanscheidt & Cie.
Universal-Investment (2

Fund documents

Custodian Hauck Aufhaeuser Lampe Privatbank Search query at FE fundinfo (2"
General information Costs and status ESG overview ESG details
AuM (Euro, m.) 158  Ongoing costs 1.21%  SFDR Art. 6  MSCI E score 6.0/10
Base currency EUR  Management fee 0.25%  MSCI ESG Quality 6.9/10 MSCI S score 5.2/10
Active/Passive A Performance fee - MSCI ESG vs. peer 57.1%  MSCI G score 6.2/10
Inception date 22.11.2013  High-water mark - ISS ESG performance 53.5/100 ISS G score decile 3.0/10
Strategy inception - Min. investment 500,000 ISS ESG prime N  MSCI impact 8.7%
Merged ISIN Distributions - Climetrics rating 2/5 ISS SDG impact rtg 120.0%
Merge date - Region of sale DE Climetrics coverage 90.00%  MSCI exclusion 18.7%
UCITS Y  FNG-Label - ISS flag ratio 20.9%
Liquidity Daily MSCI CO2-Int. (t/mil. $) 211
ISS CO2-Int. (t/mil. $) 208
Performance and return - ratios calculated with gross returns (EUR)
3,000 Returns*
1 Year 28.47%
2 Years 20.93%
3 Years 20.63%
2,000 5 Years 13.36%
10 Years 8.95%

12.2015

Product

12.2017

Benchmark 1 (market index) .

Benchmark 2 (active)

Historical returns

12.2019

12.2021

Oberbanscheidt Global Flexibel Ul

12.2023

50% Bloomb Multiverse / 50% MSCI ACWI
Active Manager Average - Multi-Asset Global Flexible (%"

12.2025

*: All ratios >1 year are annualized.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
2025 | 541% | 4.11% | 1.95% | 1.06% | 4.92% | 0.80% | 1.17% | 1.45% | 2.18% | 0.70% | 0.28% | 1.45% | 28.47%
2024 1.69% | 3.05% | 4.44% | -0.86% | 1.37% | -0.50% | 1.37% | 0.55% | -0.30% | -0.67% | 3.39% | -0.34% | 13.83%
2023 | 7.26% | 0.71% | 0.86% | 0.62% | -0.70% | 0.98% | 3.43% | 0.17% | -1.21% | -1.96% | 5.05% | 3.57% | 20.03%
2022 | -2.09% | -1.36% | 3.33% | -0.54% | -0.60% | -5.17% | 1.81% | -1.75% | -4.45% | 4.44% | 2.64% | -1.87% | -5.94%
2021 1.54% | 0.77% | 3.17% | 2.58% | 1.34% | 0.70% | 1.22% | 1.05% | 0.02% | 0.73% | -2.10% | 1.72% | 13.40%
2020 | -1.43% | -5.66% |-14.75% | 8.11% | 2.96% | 2.08% | -1.24% | 4.38% | -2.91% | -2.15% | 8.05% | 1.43% | -3.32%
2019 | 559% | 1.99% | 0.43% | 3.11% | -3.89% | 2.03% | 1.18% | -0.36% | 2.85% | 0.47% | 1.83% | 0.89% | 17.04%
2018 | 0.75% | -1.91% | -1.83% | 4.02% | 0.63% | -1.84% | 3.77% | -2.22% | 1.31% | -3.70% | -0.63% | -4.22% | -6.08%
2017 | 0.49% | 2.66% | 1.18% | 0.86% | 2.02% | -1.63% | -0.92% | -0.39% | 3.02% | 1.68% | -0.64% | 0.02% | 8.53%
2016 | -4.27% | -0.42% | 2.61% | 1.00% | 217% | -2.12% | 2.15% | 1.26% | 0.35% | 1.07% | 1.60% | 3.67% | 9.16%
2015 -2.64% | -2.64%

Information and explanations on the key metrics can be found in our glossary 2.
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Factsheet — 12/2025

Oberbanscheidt Global Flexibel Ul — DE000A1T75S2 (3"

© Absolu

researcn

Asset Manager
Absolut|ranking
Peer group
Product provider
Fund company

Oberbanscheidt & Cie. &'

Multi-Asset Flexible & High Equity Bias (&'

Multi-Asset Global Flexible &'
Oberbanscheidt & Cie. &'
Universal-Investment &'

Custodian Hauck Aufhaeuser Lampe Privatbank
Drawdowns Risk
0.0% Standard deviation*
o 'V vy YU T 1 Year 5.97%

-5.0% 2 Years 6.20%

3 Years 7.30%
- 0,

10.0% 5 Years 7.96%
-15.0% 10 Years 9.99%
-20.0%

SRI
-25.0%
12.2015 12.2017 12.2019 12.2021 12.2023 12.2025 ! Z e 2 g U
*: All ratios >1 year are annualized.
Asset class correlations - 10 Years Risk/Return
Sharpe ratio
Stock 1 Year 4.37
Y

ocks 2 Years 2.83
3 Years 2.33

Bund e
! 5 Years 1.46
Corp Bonds _ 10 Years 0.83

High Yield e | Gain / Loss ratio
1 Year nd
Brent [0 | 2 Years 15.44
3 Years 9.78
Gold a 5 Years 3.44
10 Years 2.06
[ [ AO® |
v (oo ISR [ 2577+ | [zl
-1 -0.5 0 0.5 1

B correlation

Assets and performance

® up-correlation down-correlation

Net flows (estimated)

35%
30%
25%
20%
15%
10%
5%
0%
-5%
-10%
-15%
-20%
12.2015
AuM

rolling return

12.2017

12.2019  12.2021
rolling returns 12M

12.2023  12.2025

rolling returns 36M

Asset under Manageent - Euro, m.

Euro, m.  Percentage
1 Year 75.68 122.03%
2 Years 82.27 167.94%
3 Years 82.57 201.14%
5 Years 84.37 223.75%
10 Years 83.62 261.62%
360° Analyses:
ot N\ [ToP N |2 D
25" ~
alil
BENCHMARK PEERGROUP ASSET FLOW

Information and explanations on the key metrics can be found in our glossary 2.
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Peer Group Analysis — 12/2025

Oberbanscheidt Global Flexibel Ul — DE000A1T75S2 (3"

© Absolu

researcn

Oberbanscheidt & Cie. £
Multi-Asset Flexible & High Equity Bias (&'

Asset Manager Peer Group Score

'S

Absolut|ranking

Peer group Multi-Asset Global Flexible (2
Ongoing costs 1.21% (ratios calculated with gross returns) 88% /
(o}
@-Costs (peer) 1.56%
Return Risk* Risk/Return**
Currency EUR . 7N
AuM (Mio. Euro) 158 AuM vs. Peer A ] 97% — 70% 98% —
P + Product Calculation from 12 months onwards
eer group roduc - N D 7
homogeneity _ X * Peer group avg. - 2% - 15% ‘ Bottom 25%
<0.6 0.7 0.8 0.9 1
Return Risk Risk/Return
# Funds Return StDev* MaxDD* VaR* MVaR* WM* SR** GLR**
Year to 28.47%
Date 946 19
1 Year 946 28.47% 5.97% 0.00% -0.71% -0.16% 0.28% 4.370 nd
19 327 1 37 11 2 6 -
2 Years 917 20.93% 6.20% -0.97% -1.00% -0.86% 2.831 15.443
18 440 14 52 19 4 11
20.63% 7.30% -1.96% 2.334 9.777
5 Years 863 13.36% 7.96% -10.96% -2.70% -5.17% 1.458 3.438
17 428 271 238 353 5 8
10 Years 554 8.95% 9.99% -20.72% -3.98% -4.52% -14.75% 0.831 2.064
85 380 446 351 360 476 28 28
# Funds Return StDev* MaxDD* VaR* MVaR* WM* SR** GLR**
28.47% 5.97% 0.00% -0.71% -0.16% 0.28% 4.370 nd
2025 946 19 327 1 37 11 2 6 -
13.83% 6.14% -1.82% -1.51% 1.621 5.927
2024 921 299 624 - 580 430 - 427 391
2023 897 20.03% 9.45% -3.15% -2.92% -2.24% -1.96% 1.700 5.857
42 681 242 501 313 325 50 60
10.37% -10.58% -5.39% -5.34% -5.17%
2021 868 13.40% 4.54% -2.10% -1.10% -1.36% -2.10% 3.091 7.068
426 294 535 308 387 551 315 327
360° Analyses: Factsheet(¥ Benchmark(@' Asset Flow (&

Information and explanations on the key metrics can be found in our glossary 2.
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Peer Group Analysis — 12/2025 ©® Absolu
Oberbanscheidt Global Flexibel Ul - DE000A1T75S2 (%' resea I’Ch

Asset Manager Oberbanscheidt & Cie. (%
Absolut[ranking  Multi-Asset Flexible & High Equity Bias &'
Multi-Asset Global Flexible (2

Peer group
3 years - Peer Group Scores
Overall Return Risk Risk/Return
94% = 98% — 85% 99% —=
0% 100%
Top 10% Top 10% Top 25% Top 10%
5 Years - Peer Group Scores
Overall Return Risk Risk/Return
93% — 98% — 80% 99% —=
0% 100%
Top 10% Top 10% Top 25% Top 10%
10 Years - Peer Group Scores
Overall Return Risk Risk/Return
88% 97% 70% 98%
0% 100%
Top 10% Top 10% 25-75% Top 10%

Bottom 25%

Information and explanations on the key metrics can be found in our glossary 2.
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Peer Group Analysis — 12/2025 (4 Absolu1

Oberbanscheidt Global Flexibel Ul —- DE000A1T75S2 (2 research

Asset Manager Oberbanscheidt & Cie. £
Absolut|ranking Multi-Asset Flexible & High Equity Bias (&'

Peer group Multi-Asset Global Flexible (£
*ratios annualized || Product || Peer group average
Ratios Per Value Rank # Percentile Quartile Min Universe Max [%] Value - @

Return YTD 28.47% 19 946 2% 100 75 50 25 10 -27.14%
1Y 28.47% 19 946 2% 100 75 50 25 10 -27.14%
2Y* 20.93% 18 917 2% 100 75 50 25 10 -9.48% 1

47.97% 8.02% 20.5PP
47.97% 8.02% 20.5PP
34.17% 9.85% 11.1PP

3Y* 20.63% 15 892 2% 100 75 50 25 10 -9.00% } } 31.10% 9.97% 10.7 PP
5Y* 13.36% 17 863 2% (100 75 50 25 10  -16.45% i } 19.33% 6.11% 7.3 PP
10Y* 8.95% 35 554 6% 100 75 50 25 10 -3.90% } } 16.08% 5.48% 3.5PP
2025 28.47% 19 946 2% 100 75 50 25 10  -27.14% t i 47.97% 8.02% 20.5PP

2024 13.83% 299 921 32% (100 75 50 25 10 -11.33%
2023 20.03% 42 897 5% 100 75 50 25 10 -17.30%
2022 -5.94% 157 886 18% [100 75 50 g8 10 -71.23%
2021 13.40% 426 868 49% 100 75 50 25 10 -14.27%

53.69% 11.92% 1.9PP
i 43.33% 10.33% 9.7 PP
40.01% -10.73% 4.8 PP
45.45% 13.72% -0.3 PP

StDev 1Y 5.97% 327 946 35% [100 75 50 25 10 0.39% —t 25.82% 7.67% -1.7PP
2Y* 6.20% 440 917 48% 100 75 50 25 10 0.53% H 22.87% 6.81% -0.6 PP
3Y* 7.30% 520 892 58% 100 75 50 25 10 0.71% } 28.92% 7.23% 0.1PP

5Y* 7.96% 428 863 50% 100 75 50 25 10 1.25%
10Y* 9.99% 380 554 69% 100 75 50 25 10 1.60%

36.98% 8.34% -0.4 PP
23.34% 8.98% 1.0PP

2025 5.97% 327 946 35% (100 75 50 25 10 0.39%
2024 6.14% 624 921 68% (100 75 50 25 10 0.47% 27.70% 5.71% 0.4PP
2023 9.45% 681 897 76% |[H@@ 75 50 25 10 0.90% 40.48% 8.05% 1.4PP
2022 10.37% 367 886 41% [100 75 50 25 10 1.76% —H 51.41% 11.36% -1.0 PP
2021 4.54% 294 868 34% 100 75 50 25 10 0.38% 31.74% 5.72% -1.2PP

25.82% 7.67% -1.7PP

MaxDD 1Y  0.00% 1 946 0% 100 75 50 25 10 -30.41%
2Y -097% 14 917 2% 100 75 50 25 10 -30.41%
3Y -315% 97 892 11% [100 75 50 @8] 10  -33.44%
5Y -10.96% 271 863 31% 100 75 50 25 10 -76.74%

0.00% -5.94% 5.9PP
0.00% -6.19% 5.2 PP
— -0.04% -6.92% 3.8PP
-2.54% -13.98% 3.0PP

10Y -20.72% 446 554 81% |8 75 50 25 10 -55.82% — -3.57% -16.87% -3.9 PP
2025 0.00% 1 946 0% (100 75 50 25 10  -30.41% ¥ 1 0.00% -5.94% 5.9PP
2024 -0.97% 208 921 23% [100 75 50 BB 10 -13.56% —— 0.00% -2.02% 1.1PP
2023 -3.15% 242 897 27% (100 75 50 25 10  -31.85% H— -0.04% -4.83% 1.7PP
2022 -10.58% 288 886 33% (100 75 50 25 10  -71.23% H -1.58% -13.17% 2.6 PP
2021 -210% 535 868 62% (100 75 50 25 10  -17.53% #— 0.00% -2.16% 0.1 PP
VaR 1Y -0.71% 37 946 4% (100 75 50 25 10 -13.71% i = 0.00% -2.99% 2.3PP
2Y* 1.33% 135 917 15% [100 75 50 @8] 10 -10.17% — 0.00% -2.43% 1.1PP
3Y* -1.87% 216 892 24% [100 75 50 @B 10 -12.75% H 0.00% -2.62% 0.8 PP
5Y* -2.70% 238 863 28% 100 75 50 25 10  -18.46% H -0.41% -3.44% 0.7 PP
10Y* -3.98% 351 554 63% (100 75 50 25 10  -10.90% it -0.68% -3.78% -0.2PP
2025 -0.71% 37 946 4% (100 75 50 25 10 -13.71% ¥ — 0.00% -2.99% 2.3PP
2024 -1.82% 580 921 63% (100 75 50 25 10  -13.17% $ 0.00% -1.77% 0.0 PP
2023 -2.92% 501 897 56% (100 75 50 25 10  -17.19% t -0.10% -2.98% 0.1 PP
2022 -5.39% 316 886 36% (100 75 50 25 10  -33.20% H -1.05% -6.30% 0.9PP
2021 -1.10% 308 868 35% (100 75 50 25 10  -13.73% H— 0.00% -1.64% 0.5PP

Information and explanations on the key metrics can be found in our glossary 2.
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Peer Group Analysis — 12/2025 (4 Absolu1

Oberbanscheidt Global Flexibel Ul —- DE000A1T75S2 (2 research

Asset Manager Oberbanscheidt & Cie. £
Absolut|ranking Multi-Asset Flexible & High Equity Bias (&'

Peer group Multi-Asset Global Flexible (£
*ratios annualized || Product || Peer group average
Ratios Per Value Rank # Percentile Quartile Min Universe Max [%] Value - @
MVaR 1Y -0.16% 11 946 1% 100 75 50 25 10 -16.09% i = 0.23% -3.36% 3.2PP
2Y* -1.00% 52 917 6% 100 75 50 25 10 -12.14% i } 0.06% -2.71% 1.7PP
3Y* -1.40% 92 892 10% 100 75 50 - 10 -12.81% —t 0.07% -2.70% 1.3PP
5Y* -2.69% 182 863 21% (100 75 50 - 10 -20.12% ' -0.51% -3.68% 1.0PP
10Y* -4.52% 360 554 65% 100 75 50 25 10 -12.28% H -0.81% -4.15% -0.4 PP
2025 -0.16% 11 946 1% 100 75 50 25 10 -16.09% i = 0.23% -3.36% 3.2PP
2024 -1.51% 430 921 47% 100 75 50 25 10 -14.96% B— 0.21% -1.81% 0.3PP
2023 -2.24% 313 897 35% 100 75 50 25 10 -17.28% H 0.01% -2.81% 0.6 PP
2022 -5.34% 364 886 41% 100 75 50 25 10 -31.79% #— -1.11% -5.99% 0.6 PP
2021 -1.36% 387 868 45% 100 75 50 25 10 -15.11% p— 0.29% -1.75% O0.4PP

WM 1Y  0.28% 2 946 0% (100 75 50 25 10  -17.63% } i 0.68% -3.84% 4.1PP
2Y -0.86% 19 917 2% (100 75 50 25 10  -17.63% — 0.03% -4.00% 3.1PP
3Y -196% 90 892 10% 100 75 50 25 10  -17.63% } -0.04% -4.12% 2.2PP
5Y -517% 353 863 41% 100 75 50 25 10  -29.47% i -1.12% -5.97% 0.8 PP
10Y -14.75% 476 554 86% |8 75 50 25 10 -46.78% —i -2.14% -10.51% -4.2 PP

2025 0.28% 2 946 0% 100 75 50 25 10 -17.63%
2024 -0.86% 182 921 20% [100 75 50 g8 10 -13.51%

0.68% -3.84% 4.1PP
0.35% -1.84% 1.0PP

2023 -1.96% 325 897 36% 100 75 50 25 10  -11.93% H -0.04% -2.52% 0.6 PP
2022 -517% 399 886 45% 100 75 50 25 10  -29.47% i -0.95% -5.73% 0.6 PP
2021 -210% 551 868 63% (100 75 50 25 10  -14.64% 1 0.14% -1.97% -0.1PP
SR 1Y 4.370 6 946 1% 100 75 50 25 10 -0.069 } } 6.100 0.940 3.430
2Y*  2.831 4 917 0% 100 75 50 25 10 -0.018 i i 3.207 1.073 1.758
3Y*  2.334 2 892 0% 100 75 50 25 10 -0.019 i = 2463 0970 1.364
5Y* 1.458 5 863 1% 100 75 50 25 10 -0.066 i i 1.856 0.543 0.915
10Y* 0.831 28 554 5% 100 75 50 25 10 -0.006 i i 1.150 0.541 0.290
2025 4.370 6 946 1% 100 75 50 25 10 -0.069 i i 6.100 0.940 3.430
2024 1.621 427 921 46% 100 75 50 25 10 -0.024 ' b 4880 1.538 0.082
2023 1.700 50 897 6% 100 75 50 25 10 -0.040 i ¥ 2.841 0.869 0.831
2022 -0.006 216 886 24% [100 75 50 [28) 10 -0.366 $ 2.390 0.003 -0.009
2021 3.091 315 868 36% 100 75 50 25 10 -0.010 H 6.454 2698 0.392
GLR 1Y nd - 946 - 100 75 50 25 10 0.203 nd nd nd
2Y* 15.443 11 917 1% 100 75 50 25 10 0.594 nd nd nd
3y* 9.777 11 892 1% 100 75 50 25 10 0.686 | 247554 3483 6.294
5Y*  3.438 8 863 1% 100 75 50 25 10 0.688 i ¥ 5.941 1.836  1.602
10Y* 2.064 28 554 5% 100 75 50 25 10 0.808 i i 2.797 1.684 0.381
2025 nd - 946 - 100 75 50 25 10 0.203 nd nd nd
2024 5.927 391 921 42% 100 75 50 25 10 0.458 nd nd nd
2023 5.857 60 897 7% 100 75 50 25 10 0.532 H 88.616  3.311 2.546
2022 0.685 147 886 17% [100 75 50 28] 10 0.017 — 4472 0546 0.139
2021 7.068 327 868 38% 100 75 50 25 10 0.246 nd nd nd

Information and explanations on the key metrics can be found in our glossary 2.
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Benchmark Analysis — 12/2025

Oberbanscheidt Global Flexibel Ul — DE000A1T75S2 (3"

© Absolu

research

Oberbanscheidt & Cie. £
Multi-Asset Flexible & High Equity Bias (&'

Asset Manager Benchmark score

Absolut|ranking

Peer group Multi-Asset Global Flexible (2 >
Ongoing costs 1.21% (ratios calculated with gross returns) 0 ' 78 100
@-Costs (peer) 1.56%
Return Risk* Risk/Return**
Currency EUR N % N
AuM (Mio. Euro) 158 AuM vs. Peer a ' 95— ' 67 ' 98 —
Calculation from 12 months onwards
B h K Outperformance Underperformance
enchmar + Product
homogenety | MEEEE N v | moderae | [ swong |
<0.6 0.7 0.8 0.9 1
Benchmark 50% Bloomb Multiverse / 50% MSCI ACWI
ESMA-tracker N @ R-squared 0.35 O Beta 0.62 @ Tracking error 6.51%
Return Risk Risk/Return
T’:fr';':g Return StDev* MaxDD* VaR* MVaR* WM* SR** GLR**
Year to o 28.47%
Date 7.68% (5.57%)
28.47% 0.00% -0.71% -0.16% 0.28% 4.370 nd
1 Year 7.68%
' (5.57%) (-5.61%) (-2.69%) (-3.24%) (-4.10%) (0.508) (1.908)
2 Years 6.76% 20.93% 6.20% -0.97% -1.33% -1.00% -0.86% 2.831 15.443
R (9.35%) (5.99%) (-5.61%) (-2.08%) (-2.48%) (-4.10%) (1.062) (2.945)
3 Years 6.07% 20.63% 7.30% -3.15% -1.40% -1.96% 2.334 9.777
s (10.06%) (6.43%) (-5.61%) (-2.41%) (-4.10%) (1.067) (2.954)
13.36% 7.96% -2.69% -5.17% 1.458 3.438
5 Years 5.99% 5.34% 7.87% -3.51% -5.34% 0.456 1.658
( ) ( ) ( ) ( ) ( ) ( )
0.831
0,
o || [ 2 R
T’:fr'::‘g Return StDev* MaxDD* VaR* MVaR* wM* SR** GLR*
2025 7 68% 28.47% 0.00% -0.71% -0.16% 0.28% 4.370 nd
R (5.57%) (-5.61%) (-2.69%) (-3.24%) (-4.10%) (0.508) (1.908)
13.83% 6.14% -0.97% -1.51% -0.86% 1.621
0,
2024 4-44% (13.27%) | | (6:34%) | (-2.01%) - (-1.64%) | | (-2.01%) (1.754) -
20.03% -3.15% -2.92% -1.96% 1.700 5.857
0,
2023 4.60% (11.50%) - (-4.47%) | (-2.63%) - (-1.91%) (1.047) (2.968)
2022 6.92% -5.94% -10.58% -5.39% -5.34% -5.17% -0.006 0.685
e (-13.01%) (-13.43%) | (-6.76%) (-5.85%) (-5.34%) (-0.016) (0.472)
13.40% 4.54% -1.10% -1.36% 3.091 7.068
0,
2021 479% (11.81%) | (4.34%) - (-1.12%) | (-1.26%) - (2.868) (7.499)

strong Outperformance

‘ moderate Underperformance

360° Analyses:

Factsheet (4 Peer Group ¥ Asset Flow &

Information and explanations on the key metrics can be found in our glossary 2.
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Benchmark Analysis — 12/2025 (4

Oberbanscheidt Global Flexibel Ul — DE000A1T75S2 (3"

Absolu

researcn

Asset Manager Oberbanscheidt & Cie. (%
Absolut[ranking  Multi-Asset Flexible & High Equity Bias &'
Multi-Asset Global Flexible (2

Peer group
3 years - Benchmark Scores
Overall Return Risk Risk/Return
93 100 88 100
0 100
strong strong strong strong
Outperformance Outperformance Outperformance Outperformance
5 years - Benchmark Scores
Overall Return Risk Risk/Return
90 100 84 100
0 100
strong strong strong strong
Outperformance Outperformance Outperformance Outperformance
10 years - Benchmark Scores
Overall Return Risk Risk/Return
78 95 67 98
0 moderate 100 strong moderate strong
Outperformance Outperformance Outperformance Outperformance

moderate Underperformance

Information and explanations on the key metrics can be found in our glossary (2.
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Persistence Analysis Peer Group — 12/2025 (4] Absolu1

Oberbanscheidt Global Flexibel Ul — DE000A1T75S2 (2 research

Asset Manager Oberbanscheidt & Cie. £ 12M Peer Persistence Score
Absolut[ranking  Multi-Asset Flexible & High Equity Bias &'

Peer group Multi-Asset Global Flexible (£ 7
b, » v,
Wihrung EUR AN A ‘:2’:.

AuM (Mio. Euro) 158

AuM vs. Peer 9 Retuzi Risk Risk/Return
" 75/ s ' 5£ r s u, 66/ IJ‘
Peer grou + Product _
g p. _ _ X Peer grOUp an. No observed score values in shaded areas
homogeneity

<06 o7 08 o8 1 [ rorto% | [N -] inesd

12 months analysis (110 rolling periods)

s @ Peer Consistent Momentum Time in Top | Bottom 25% Streak length | vs. History Persistence
cores

Score Top 50% Short Mid 1st half 2nd half Top Bottom Score
Return 67% Top 50% = /r 24% | 24%  65% | 0% 23 | 21% 12 | 11%
Risk 46% Neutral 1‘ 1‘ 0% | 29% 24% | 5% 10 | 9% 19 | 17% 54
Risk/Ret.  61% Neutral 7 /r 13% | 33% 64% | 4% 22 | 20% 18 | 16%

Return Peer Group Score 12 months
1
0.8
0.6
0.4
0.2

0
Nov. 16 Nov. 17 Nov. 18 Nov. 19 Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 24 Nov. 25

Risk Peer Group Score 12 months
1
0.8
0.6
0.4
0.2

0
Nov. 16 Nov. 17 Nov. 18 Nov. 19 Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 24 Nov. 25

Risk/Return Peer Group Score 12 months
1
0.8
0.6
0.4
0.2

0
Nov. 16 Nov. 17 Nov. 18 Nov. 19 Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 24 Nov. 25

Absolut Research GmbH, GroRe Elbstrale 277a, 22767 Hamburg, Germany | www.absolut-research.de | info@absolut-research.de | Tel: +49(0)40-303779-0
Limitation of liability: Information is provided solely for the individual information of the recipient without guarantee of completeness, correctness and accuracy. Absolut Research GmbH endeavors to
procure and provide the information carefully, but cannot guarantee the correctness, completeness or accuracy of the content. Hamburg, Absolut Research GmbH. All rights reserved. © Copyright 2026

absolut-research.de 10/25 Absolut|ranking



Persistence Analysis Peer Group — 12/2025 © Absolu

Oberbanscheidt Global Flexibel Ul — DE000A1T75S2 (2 research

Asset Manager Oberbanscheidt & Cie. £ 36M Peer Persistence Score

Absolut[ranking  Multi-Asset Flexible & High Equity Bias &'

Peer group Multi-Asset Global Flexible (£ , /

Wihrung EUR N (7
h 62

AuM (Mio. Euro) 158

AuM vs. Peer 9 'Retl;: R7k R*i;klR/e:xrn
S0 s &3
+ Product
Peer group- _ _ X Peer grOUp an. No observed score values in shaded areas
homogeneity

<06 o7 08 o8 1 [ Topto% | [N -+ | inesd

36 months analysis (86 rolling periods)

s @ Peer Consistent Momentum Time in Top | Bottom 25% Streak length | vs. History Persistence
cores

Score Top 50% Short Mid 1st half 2nd half Top Bottom Score
Return 65% Neutral - z 5% | 26% 84% | 0% 36 | 42% 11 | 13% 70
Risk 43% Neutral 1‘ 1‘ 0% | 44% 16% | 0% 7 | 8% 19 | 22% 54
Risk/Ret.  60% Neutral == ) 0% | 44% 84% | 0% 36 | 42% 19 | 22% 63

Return Peer Group Score 36 months
1
0.8
0.6
0.4
0.2

0
Nov. 18 Nov. 19 Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 24 Nov. 25

Risk Peer Group Score 36 months
1
0.8
0.6
0.4
0.2

0
Nov. 18 Nov. 19 Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 24 Nov. 25

Risk/Return Peer Group Score 36 months
1
0.8
0.6
0.4
0.2

0
Nov. 18 Nov. 19 Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 24 Nov. 25
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Persistence Analysis Peer Group — 12/2025 © Absolu

Oberbanscheidt Global Flexibel Ul - DE000A1T7552 research
Asset Manager Oberbanscheidt & Cie. £ 60M Peer Persistence Score
Absolut[ranking  Multi-Asset Flexible & High Equity Bias &'
Peer group Multi-Asset Global Flexible (£ '
Wahrung EUR oy
AuM (Mio. Euro) 158 7_0 )
AuM vs. Peer d Return Risk Risk/Return
Y ALY &
t 84/ ' 54 ‘ 71

P + Product

eer group _ _ x Peer group avg. No observed score values in shaded areas

homogeneity

<06 07 os oo 1 [ ropto% | [N -] [ionesd

60 months analysis (62 rolling periods)

s @ Peer Consistent Momentum Time in Top | Bottom 25% Streak length | vs. History Persistence
cores

Score Top 50% Short Mid 1st half 2nd half Top Bottom Score
Return 71%  Top50% == /) 16% | 0% 100% | 0% 36 | 58% O | 0%
Risk 43% Neutral 1‘ 1‘ 0% | 42% 13% | 0% 4 | 6% 11 | 18% 54
Risk/Ret.  64% Neutral  ==p 1‘ 13% | 39% 100% | 0% 35 | 56% 10 | 16% 71

Return Peer Group Score 60 months
1

0.8
0.6
0.4
0.2

0
Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 24 Nov. 25

Risk Peer Group Score 60 months

Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 24 Nov. 25

Risk/Return Peer Group Score 60 months
1
0.8
0.6
0.4
0.2

0
Nov. 20 Nov. 21 Nov. 22 Nov. 23 Nov. 24 Nov. 25
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Persistence Analysis Peer Group — 12/2025 © Absolu

Oberbanscheidt Global Flexibel Ul — DE0O00A1T75S2 (2 research

Asset Manager Oberbanscheidt & Cie. (%
Absolut[ranking  Multi-Asset Flexible & High Equity Bias &'
Peer group Multi-Asset Global Flexible (2

Scoring methodology

Performance figure Criteria Points
2 90% 2
. - 75% - 90% 1
1.) @ Peer Group Score: Average Peer Group Score over the product's history. 25% - 75% 0
<25% -2
0 >
2.) Consistent Top 50%: t-value (10%-level) for the test: Average Peer Group Score - Top 50% (t _h:éﬁ‘ttrf;)l g
0,5, using Newey-West standard errors using 10 lags. Underperformer (t < -1,645) 2
12 10PP 1
Momentum: 7 5PP < x < 10PP 0,5
3.) Short: Difference between current 3M and 12M average Peer Group Score. — -5PP = x < 5PP 0
4.) Mid: Difference between current and prior year 12M average Peer Group Score. N\ -10PP £ x < -5PP -0,5
| <-10PP -1
2 75% 112
5.|7.) Time in Top 25%: Number of months, in which the product achived a Peer Group 50% - 75% 0,51
Score at or above 75% relativ to the product's history (first half | second half). 10% - 50% 0|0
<10% -1]-2
<5% 112
6. | 8.) Time in Bottom 25%: Number of months, in which the product achived a Peer 5-10% 0,51
Group Score below 25% relativ to the product's history (first half | second half). 10% - 40% 0|0
> 40% -11-2
Streak length:
9.) Longest consecutive time period in which the product achvied a Peer Group Score at 2 33% 2|-2
or above 75 % relativ to the product's history. 15% - 33% 1]-1
10.) Longest consecutive time period in which the product achvied a Peer Group Score <15% 0|0
below 25 % relativ to the product's history.
Overall Persistence Score is the average of the three sub scores for return, risk and Sub score max./min. points +/-14
risk/return. Calculation of final sub scores: First, summed points are divided by 14,
which results in a score between +/-1, which is then rescaled to fall into a range
between 0-1. Shaded areas in score speedometer indicate that values are not observed
in the product's peer group. 12 months scores are calculated for products with a
minimum track record of 24 months, while the calculation of 36 and 60 months scores
require a history of at least 48 and 72 months.
Points 12 months 36 months 60 months
12 3 4 5 6 7 8 9103y 1 2 3 4 5 6 7 8 9103y 1 2 3 4 5 6 7 8 9 10 %
Return 0o 2 01001 2 1 07 o 0 0 110 2 2 2 0 6 o2 01 01 2 2 2 0 10
Risk coo0o1t1-4140©010-1t14 0O0OT11T1T1-10290-11 0O01T1-1-10 2 0 -11
Risk/Return o o011 001 2 1125 o o0 o0 1112 2 2 -1 4 o 0 01 00 2 2 2 16
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Persistence Analysis Benchmark
Oberbanscheidt Global Flexibel Ul - DE000A1T75S2 (%'

- 12/2025 © Absolu

resea rch1

Oberbanscheidt & Cie. (%
Multi-Asset Flexible & High Equity Bias (2

Asset Manager
Absolut|ranking

12M BM Persistence Score

Peer group Multi-Asset Global Flexible (£
Wahrung EUR
AuM (Mio. Euro) 158 AuM vs. Peer 9 53
Benchmark 50% Bloomb Multiverse / 50% MSCI ACWI Return R's; Risk/Return
Benchmark ¢ Product 75 30 54
) S < TN < peer group avg.

homogeneity " . . .

<06 0.7 0.8 0.9 1 positive Persistence negative Persistence
12 months analysis (110 rolling periods)
s 2 BM Consistent Momentum Time above 80 | below 20 Streak length | vs. History Persistence

cores
Score above 50 Short Mid 1st half 2nd half above 80 below 20 Score

Return 68% above 50 == 1‘ 25% | 16%  58% | 0% 14 | 13% 4 | 4% 75
Risk 32% below50 /) /r 0% | 98% 2% | 5% 10 | 9% 50 | 45% 30
Risk/Ret.  51% Neutral — /r M% | 75%  73% | 5% 23 | 21% 40 | 36% 54

Return Benchmark Score 12 months
100
80
60
40
20

0

Nov. 16 Nov. 17 Nov. 18 Nov. 19 Nov. 20

Nov. 21 Nov. 22 Nov. 23 Nov. 24 Nov. 25

Risk Benchmark Score 12 months
100
80
60
40
20

0

Nov. 16 Nov. 17 Nov. 18 Nov. 19 Nov. 20

Nov. 21 Nov. 22 Nov. 23 Nov. 24 Nov. 25

Risk/Return Benchmark Score 12 months
100
80
60

ettty ek i s ekttt feeteseteseetetentes ek et {

40
20

0

Nov. 16 Nov. 17 Nov. 18 Nov. 19 Nov. 20

Nov. 24

Nov. 21 Nov. 22 Nov. 23 Nov. 25
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Persistence Analysis Benchmark — 12/2025
Oberbanscheidt Global Flexibel Ul - DE000A1T75S2 (%'

(¢ Absolu1

research

Oberbanscheidt & Cie. (%
Multi-Asset Flexible & High Equity Bias (2

Asset Manager
Absolut|ranking

36M BM Persistence Score

Peer group Multi-Asset Global Flexible (£
Wahrung EUR
AuM (Mio. Euro) 158 AuM vs. Peer 9 55
Benchmark 50% Bloomb Multiverse / 50% MSCI ACWI Return R's; il
Benchmark ¢ Product 66 43 57
h ) S < TN < peer group avg.

omogeneity - . . .

<06 0.7 0.8 0.9 1 positive Persistence negative Persistence

36 months analysis (86 rolling periods)
s @ BM Consistent Momentum Time above 80 | below 20 Streak length | vs. History Persistence

cores

Score above 50 Short Mid 1st half 2nd half above 80 below 20 Score

Return 64% Neutral == /) 0% | 14% 67% | 0% 14 | 16% 3 | 3% 66
Risk 35% Neutral /r /r 0% | 88% 19% | 0% 7 | 8% 35 | 41% 43
Risk/Ret.  51% Neutral =) == 0% | 86% 84% | 0% 36 | 42% 34 | 40% 57

Return Benchmark Score 36 months
100
80
60
40
20

0

Dez. 17 Dez. 18 Dez. 19 Dez. 20 Dez. 21 Dez. 22

Dez. 23 Dez. 24 Dez. 25

Risk Benchmark Score 36 months
100
80
60
40
20

0

Dez. 17 Dez. 18 Dez. 19 Dez. 20 Dez. 21 Dez. 22

Dez. 23 Dez. 24 Dez. 25

Risk/Return Benchmark Score 36 months
100

80
60
40
20

0

Dez. 17 Dez. 18 Dez. 19 Dez. 20 Dez. 21 Dez. 22

Dez. 24

Dez. 23 Dez. 25
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Persistence Analysis Benchmark — 12/2025
Oberbanscheidt Global Flexibel Ul - DE000A1T75S2 (%'

(¢ Absolu1

research

Oberbanscheidt & Cie. (%
Multi-Asset Flexible & High Equity Bias (2

Asset Manager
Absolut|ranking

60M BM Persistence Score

Peer group Multi-Asset Global Flexible (£
Wahrung EUR
AuM (Mio. Euro) 158 AuM vs. Peer 9 65
Benchmark 50% Bloomb Multiverse / 50% MSCI ACWI Retl: R's; 4 2
> 0NN r
Benchmark _ _ ¢ Product 82 46 68
. % Peer group avg.

homogeneity " . . .

<06 0.7 0.8 0.9 1 positive Persistence negative Persistence

60 months analysis (62 rolling periods)

s 2 BM Consistent Momentum Time above 80 | below 20 Streak length | vs. History Persistence
cores

Score above 50 Short Mid 1st half 2nd half above 80 below 20 Score
Return 72% above 50 == /r 3% | 0% 77% | 0% 12 | 19% 0 | 0%
Risk 38% Neutral /r /r 0% | 55% 19% | 0% 5 | 8% 17 | 27% 46
Risk/Ret.  62% Neutral —_ /r 13% | 45% 87% | 0% 19 | 31% 10 | 16% 68

Return Benchmark Score 60 months
100
80
60
40
20

0

Dez. 19 Dez. 23

Dez. 20 Dez. 21 Dez. 22

Dez. 24 Dez. 25

Risk Benchmark Score 60 months
100
80
60
40
20

0

Dez. 19 Dez. 23

Dez. 20 Dez. 21 Dez. 22

Dez. 24 Dez. 25

Risk/Return Benchmark Score 60 months
100
80
60
40
20

0

Dez. 19 Dez. 23

Dez. 20 Dez. 21 Dez. 22

Dez. 25

Dez. 24
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Persistence Analysis Benchmark — 12/2025 ©® Absolu

Oberbanscheidt Global Flexibel Ul — DE0O00A1T75S2 (2 research

Asset Manager Oberbanscheidt & Cie. (%
Absolut[ranking  Multi-Asset Flexible & High Equity Bias &'
Peer group Multi-Asset Global Flexible (2

Benchmark Persistence Scoring methodology

Performance figure Criteria Points
>80 2
55 -80 1
1.) @ Benchmark Score: Average Benchmark Score over the product's history. 45 -55 0
20 -45 -1
<20 -2
>
2.) Consistent above 50: t-value (10%-level) for the test: Average Benchmark Score - above 50 (t _h:éﬁ‘ttrf;)l g
50, using Newey-West standard errors using 10 lags. below 50 (t < -1,645) 2
12 10PP 1
Momentum: 7 5PP < x < 10PP 0,5
3.) Short: Difference between current 3M and 12M average Benchmark Score. — -5PP = x < 5PP 0
4.) Mid: Difference between current and prior year 12M average Benchmark Score. N\ -10PP £ x < -5PP -0,5
| <-10PP -1
2 75% 112
5.|7.) Time above 80: Number of months, in which the product achived a Benchmark 50% - 75% 0,5]1
Score at or above 80 relativ to the product's history (first half | second half). 10% - 50% 0|0
<10% -1]-2
<5% 112
6. | 8.) Time below 20: Number of months, in which the product achived a Benchmark 5-10% 0,51
Score below 20 relativ to the product's history (first half | second half). 10% - 40% 0|0
2 40% -11-2
Streak length:
9.) Longest consecutive time period in which the product achvied a Benchmark Score at 2 33% 2|-2
or above 80 relativ to the product's history. 15% - 33% 1]-1
10.) Longest consecutive time period in which the product achvied a Benchmark Score <15% 0|0
below 20 relativ to the product's history.
Overall Persistence Score is the average of the three sub Scores for return, risk and Sub Score max./min. points 14
risk/return. Calculation of final sub Scores: First, summed points are divided by 14,
which results in a Score between +/-1, which is then rescaled to fall into a range
between 0-1. 12 months scores are calculated for products with a minimum track record
of 24 months, while the calculation of 36 and 60 months scores require a history of at
least 48 and 72 months.
Points 12 months 36 months 60 months
12 3 4 5 6 7 8 9103y 1 2 3 4 5 6 7 8 9103y 1 2 3 4 5 6 7 8 9 10 %
Return 12 01 0 01 2 007 1 0O 1+ 0121 05 120111 2 2 10 9
Risk 42114401025 101111022029 -1011-1-10270--10
Risk/Return o oo1o0-1t111-249 0OO0OO01-12 2222 10010 -12 211125
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Factor Analysis — 12/2025 (4] Absolu1

Oberbanscheidt Global Flexibel Ul - DE000A1T75S2 research
Asset Manager Oberbanscheidt & Cie. (&'

Absolut|ranking Multi-Asset Flexible & High Equity Bias (%"

Peer group Multi-Asset Global Flexible (£

Global macro factors - Summary (Jan. 16 - Dez. 25)

8

2 4 Nt m b=

Emerging Yield Interest Market Commo-
markets curve rates stress dities
Return contribution (annualized)
9.0% 8.3%
8.0%
7.0% ) .
6.0% 4.5% -0.1% 0.0% 0.3% 0.0% 0.2% 0.1% 0.0% 3.3%
5.0% -
4.0%
3.0%
2.0%
1.0%
0.0%
x
> N S & N N S < )
@ éb ke c‘o\’ \.0) 9‘ Qo o;
o ) 3 ~ $ 2
QL N g & § &
S S S O G
Q/@

Model Fit (R?)  m— | —

Local (MA Global) style factors - Summary (Dez. 15 - Dez. 24)

—0—
4 = |~ ©
Value Profitability Investment MOM Fl Market

Return contribution (annualized)

7.0%
6.8%
6.6%

6.7% -0.74%

6.4% 0.00% -0.06%
6.2% -0.25% —

6.0%
- 0.46%

5.8%

5.6%

5.4%
5.2%

-0.02% -0.01% 6.1%

Market Size Value Profitability  Investment Momentum FI Market Alpha Excess return

Model Fit (R?)  m— | —

_ ‘ positive, 90% conﬁdence‘ ‘ not significant ‘ ‘negative, 90% conﬁdence‘ _

360° Analyses: Factsheet(Z Peer Group (Z' Benchmark (£ Asset Flow ('

Information and explanations on the key metrics can be found in our glossary &
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Factor Analysis Macro — 12/2025 ©® Absolu

Oberbanscheidt Global Flexibel Ul — DE000A1T7552 (2 research

Asset Manager Oberbanscheidt & Cie. £
Absolut|ranking Multi-Asset Flexible & High Equity Bias (%"
Peer group Multi-Asset Global Flexible (£ Period Jan.16 - Dez.25

1 | Factor exposures (sorted by t-values)

Yield curve

Emerging
Market FX Liquidity Interest rates Market stress markets Commodities  Yield curve
2.00
1.50
1.00
0.50
& [ @ |
O
5 -0.50
5 -1.00
-1.50
-2.00
-2.50
-3.00
W Significant factors ~ MNon significant factors @ active manager
2 | Statistical significane (t-values)
-10 -5 0 5 10 15 20 25 30 35
Market e
FX l
Liquidity :
Interest rates ‘-l
Market Stres -: |
Emerging markets ‘I |
Commodities \I |

hd

M positive, 95% positive, 90% Mnot signficant negative, 90% negative, 95% active manager

3 | Crisis scenarios

Rate hike Covid-19 Euro crisis GFC Dot-Com bubble
Mrz.22 - Jul.23 Jan.20 - Jun.20 Apr.11 - Sep.11 Sep.08 - Feb.09 Mrz.00 - Okt.02

1.2%

0.0% I
-4.9%

5.0%

-5.0%
-10.0%
-10.2%
-15.0%
-20.0%
-25.0%

-30.0% -27.6%

-35.0% -31.7%

Information and explanations on the key metrics can be found in our glossary (2.
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Asset Manager Oberbanscheidt & Cie. £
Absolut|ranking Multi-Asset Flexible & High Equity Bias (%"
Peer group Multi-Asset Global Flexible (£ Period

Jan.16 - Dez.25

4 | Product vs. factor returns (rolling 36M regression)
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5 | Factor exposure ranges (rolling 36M regressions)
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6 | R-squared and total factor variablity (rolling 36M regressions)
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Information and explanations on the key metrics can be found in our glossary 2.
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Asset Manager Oberbanscheidt & Cie. £
Absolut|ranking Multi-Asset Flexible & High Equity Bias (%"
Peer group Multi-Asset Global Flexible (£ Period Dez.15 - Dez.24

1 | Factor exposures (sorted by t-values)
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3 | Crisis scenarios
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Information and explanations on the key metrics can be found in our glossary 2.
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Asset Manager Oberbanscheidt & Cie. £
Absolut|ranking Multi-Asset Flexible & High Equity Bias (%"
Peer group Multi-Asset Global Flexible (£ Period Dez.15 - Dez.24

4 | Product vs. factor returns (rolling 36M regression)
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5 | Factor exposure ranges (rolling 36M regressions)
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Information and explanations on the key metrics can be found in our glossary 2.
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Oberbanscheidt & Cie. (%'
Multi-Asset Flexible & High Equity Bias (%"
Multi-Asset Global Flexible &'

Macro risk factors - overview
Market Monthly return of the MSCI World Index in Euro in excess of 1-month ESTR rate.
Emerging markets Monthly return of the MSCI Emerging Markets Index in excess of S&P 500 Index.

Market stress Monthly percentage change of the Merrill Lynch MOVE index.

Monthly change of the Global term spread calculated from Global 10-year - 2-year government bond yield (GDP-weighted: Japan, China,

Yield curve Eurozone, USA).

Interst rates Monthly change of the Global 10-year government bond yield (GDP-weighted: Japan, China, Eurozone, USA).
Liquidity Spread between Bloomberg 3 month US Commercial Paper Index and 3 month US Treasury Bill.
Commodities Monthly return of the Bloomberg Commodity Index in Euro in excess of 1-month ESTR rate.

FX Monthly percentage change of the trade-weighted US-Dollar index.

Excess return Monthly return of the Product in Euro in excess of 1-month ESTR rate.

Style factors - overview

The Market factor is the monthly excess return of the local Fama-French equity market portfolio, calculated as the value-weighted market

Market return minus the local risk-free rate (RM - RF).
The Value factor is the monthly excess return of the local Fama-French HML factor, constructed as the return difference between high and
Value : ! .
low book-to-market equity portfolios within the local market.
Size The Size factor is the monthly excess return of the local Fama-French SMB factor, calculated as the return difference between small-cap and
large-cap stock portfolios in the local market.
. s The Profitability factor is the monthly excess return of the local Fama-French RMW factor, constructed as the return difference between firms
Profitability . . L ) )
with robust and weak operating profitability, controlling for size.
The Investment factor is the monthly excess return of the local Fama-French CMA factor, calculated as the return difference between firms
Investment . . o . . i
with conservative and aggressive investment behaviour, controlling for size.
The Momentum factor is the monthly excess return of the local Fama-French WML factor, constructed as the return difference between past
Momentum . ;
winner and past loser stock portfolios.
Fl market Monthly return of the AQR Fixed Market Factor from the Century of Factor Premias dataset.
Excess return Monthly return of the Product in Euro in excess of 1-month ESTR rate.

*Data is taken from Kenneth French's data library, which contains factor sets for a variety of global countries and regions. The following data sets were used:
Developed and Europe. For the analysis, the closest regional or country data set was applied Returns are converted to the perspective of a euro investor based on
Glick, Hiibel and Scholz (2020) for long-only factors. Data for the Fixed Income Factor was taken from the AQR data library.

Information and explanations on the key metrics can be found in our glossary (2.
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Asset Manager Oberbanscheidt & Cie. (%
Absolut[ranking  Multi-Asset Flexible & High Equity Bias &'

Peer group Multi-Asset Global Flexible (2
Product provide  Oberbanscheidt & Cie. '
Custodian Hauck Aufhaeuser Lampe Privatbank
AuM (Euro, m.) 158 @
Net flows (Euro, m. / percentile rank) Universe: Assets under management (Euro, bn.)
2025 757 (94.4%) 36M 826 (91.5%) Avg. 0.3 Number of funds 951
12M 757 (94.4%) 60M  84.4 (87.1%) Total 317.0  Share of 10 largest funds 30.0%
Fig. 1 | Monthly net flows in million Euro
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Fig. 2 | Cumulative net flows in million Euro
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Fig. 3 | Cumulative excess return vs. Multi-Asset Global Flexible in percentage points
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Information and explanations on the key metrics can be found in our glossary 2.
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Fig. 4 | Assets under management in million Euro

180
160
140
120
100
80
60
40 —— N\———
20

0
12.2015 12.2017 12.2019 12.2021 12.2023 12.2025

Fig. 5 | Assets under management: Market share in Multi-Asset Global Flexible in Percent
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Fig. 6 | Assets under management: Rank in Multi-Asset Global Flexible Percentile Rank
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Fig. 7 | Assets under management: Distribution in Multi-Asset Global Flexible log. / in million Euro
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Information and explanations on the key metrics can be found in our glossary 2.

Absolut Research GmbH, GroRe Elbstralle 277a, 22767 Hamburg, Germany | www.absolut-research.de | info@absolut-research.de | Tel: +49(0)40-303779-0

Limitation of liability: Information is provided solely for the individual information of the recipient without guarantee of completeness, correctness and accuracy. Absolut Research GmbH endeavors to
procure and provide the information carefully, but cannot guarantee the correctness, completeness or accuracy of the content. © Copyright 2026, Hamburg, Absolut Research GmbH. All rights reserved.

www.absolut-research.de 25/25 Absolut|ranking



> 1.400 Fachartikel
> 1.200 Studien und Research Papers
> 2.000 Asset Manager im Vergleich

> 16.000 Strategien im Ranking/Scoring

> 16.000 Peergroup-/Benchmark-Analysen
> 700 Indexanalysen pro Monat

Private-Market- nbank

Jetzt kostenfrei registrieren und Zugang erhalten!

Impressum

Ausgabe Januar 2026

Herausgeber

Absolut Research GmbH
GroBe ElbstraBe 277a
22767 Hamburg

T +49 40 3037790

F +49 40 303779-15
info@absolut-research.de
www.absolut-research.de

Geschaftsfiihrer Michael Busack, michael.busack@absolut-research.de
Amtsgericht Hamburg/Registered in Hamburg: Nr. HRB 79713

Copyright © 2026 Haftungsbeschrankung

Absolut Research GmbH, Hamburg. Alle Rechte vorbehalten. Eine Vervielfaltigung, Verbreitung, Nachdruck oder Veréffentlichung, auch auszugsweise, ist nur mit vorheriger
schriftlicher Genehmigung des Verlags gestattet. Dies gilt ebenfalls fir die Aufnahme in elektronische Datenbanken, die Vervielféltigung auf Datentrégern oder in elektronischen
Pressespiegeln. Wenn Sie Interesse haben, dann freuen wir uns tber Ihre Anfrage: info@absolut-research.de

Den im Absolut|ranking vertffentlichten Analysen und Grafiken liegen Informationen zugrunde, die die Redaktion fiir verlasslich halt. Dennoch kénnen Redaktion und Verlag
keine Gewahr fir die Richtigkeit und Vollstandigkeit der Angaben tbernehmen. Fir etwaige Verluste oder Schéaden, die Dritten durch Handlungen oder Unterlassungen
aufgrund der veroffentlichten Informationen entstehen, wird keine Haftung tbernommen. Bitte beachten Sie, dass alle Entscheidungen zu individuellen Anlagevorhaben mit
einem qualifizierten Berater abzustimmen sind.

Weitere Informationen und Erlauterungen zu den verwendeten Kennzahlen finden Sie in unserem Glossar (4.

Datenschutzrichtlinien www.absolut-redearch.de/datenschutz/

Gender-Hinweis Wir verwenden das generische Maskulinum, da unser Fokus auf der institutionellen Kapitalanlage liegt und es i.d.R. um Firmen (Asset Manager, Investoren etc.)
und keine Einzelpersonen geht. Entsprechende Begriffe gelten im Sinne der Gleichbehandlung aber grundsétzlich fur alle Geschlechter und beinhalten keine Wertung.




